FILIPINO COMMUNITY, INC.

02/08/04 Balance Sheets
As of January 31, 2004

Jan 31,04 Jan 31, 03

ASSETS
Current Assets
Checking/Savings
100 - Bingo fund #1513 8,314 5,480
110 - Bullding fund #2867 10,796 4,628
120 - Scholarship fund #8... 1,283 5,208
430 - Savings account #39... 17,601 9,529
135 - Till Fund 800 80O
137 : Certificate of Deposits 35,603 35,280
Total Checking/Savings 74,408 60,936
Total Current Assets 74,408 60,936
Fixed Assets
150 - Land 244,600 244,600
152 - Building, a. value $553... 359,175 354,500
153 - Furniture & fixtures 5,500 3,800
155 - Various equipment 14,023 14,023
158 - Accumulated deprecia... (231,285) (231,285)
Total Fixed Assets 392,013 385,638
TOTAL ASSETS 466,421 448,574

LIABILITIES & EQUITY

Liabilities
Current Liabllities
Accounts Payable
2000 - Accounts Payable 3,406 2,984
Total Accounts Payable 3,408 2,084
Other Current Liabllities
210 - Payroll Liabllities 1,118 1,014
220 - Sales Tax Payable 1,650 1,136
Total Other Current Liabil... 2,768 2,150
Total Current Liabilities 6,175 5,133
Total Liabliities 6,175 5,133
Equity
390 * Unrestricted Fund Bala... 457,483 437,740
Net Income 2,763 3,701
Total Equity 460,246 441,441
TOTAL LIABILITIES & EQUITY 466,421 448,574



